IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF IOWA

IN THE MATTER OF: ) Case No. 97-03618-DJ
)
THOUSAND ADVENTURES, INC. ) Chapter 7
)
Debtor. )

TRUSTEE'S STATUS REPORT

Eric W. Lam, Chapter 7 Trustee, through his undersigned counsel, for his
Status Report as above captioned respectfully states:

1) Since the Trustee's last Status Report, filed on July 5, 2002 the Trustee,
through his lowa and Oklahoma counsel, has been concentrating on the necessary
legal proceedings and negotiations designed to facilitate the liquidation of the Red
River Ranch property in Southern Oklahoma. Oklahoma counsel has diligently
prosecuted an action in the Oklahoma state court to allow for the sale of the Red River
Ranch property. At this time, that proceeding has advanced to the point that a sale of
the property could be scheduled if the potential buyer of the property can be satisfied
as to the future marketability of the property.

2) To further the negotiations with the buyer, lowa counsel for the trustee
traveled to Ardmore Oklahoma and Dallas, Texas, to meet with Oklahoma counsel
and with Buyer's counsel in an effort to facilitate the sale of the property. It is
anticipated that the results of those meetings will likely be known within the next week
or ten days. Assuming a favorable resolution of buyer's concerns, a closing on the
sale of the property could occur in December, 2002.

3) In addition to the liquidation of the Red River Ranch property, the
Trustee's lowa Counsel currently has pending two major adversary proceedings

involving many defendants. Counsel expects to seek to expedite the resolution of



those matters as soon as resolution of the sale of the Oklahoma property is
completed.

4) Trustee's preference counsel is attempting to resolve all remaining
preference litigation.

WHEREFORE, the Trustee respectfully requests that the Court receive this
Status Report and make it a part of the record of this case.

Respectfully submitted,

DAN CHILDERS 404746700
ELDERKIN & PIRNIE, P.L.C.

115 1st Ave. S.E., P.O. Box 1968
Cedar Rapids, IA 52406-1968
(Phone) (319) 362-2137

(Fax) (319) 362-1640

ATTORNEY FOR TRUSTEE
Copy to:

U.S. Trustee Douglas H. Napier, Esq.
Attn: Mr. Jim Snyder Napier, Wolf & Napier
210 Walnut, Ste. 793 607 Eighth Street, Suite One
Des Moines, |IA 50309-2108 Fort Madison, |IA 52627
Burke Mordy Donald Neiman, Esq.
Mordy & Mordy 801 Grand Avenue, Suite 3700
110 West Main, PO Box 457 Des Moines, |IA 50309-2727
Ardmore, OK 73402-0457
Thomas O. Ashby Mark Rice, Esq.
Baird Holm Law Firm 317 Sixth Avenue, Suite 620
1500 Woodmen Tower Des Moines, IA 50309-4115

Omaha, NE 68102-2068

Tom Fiegen, Esq.

Fiegen Law Firm, P.C.

316 Eighth Avenue SE, PO Box 2849
Cedar Rapids, IA 52406-2849



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF IOWA

In Re:
CHAPTER 7

THOUSAND ADVENTURES, INC., NO: 97-03618

~— — N — —

Debtor.
CERTIFICATE OF SERVICE
I, Debra J. Mallie, an employee of Elderkin & Pirnie, P.L.C. on the 17" day of October, 2002,

deposited into the U.S. Mail with sufficient postage a copy of the Trustee's Status Report to the list of
individuals attached.

By:

Debra J. Mallie
Elderkin & Pirnie, P.L.C.



Dan Hopper, Chairman
TAI Members Committee
4740 Silver Oak Street
Dayton, OH 45424-4650

Douglas County Bank & Trust (2002 List)
C/O Thomas O. Ashby

Baird, Holm Law Firm

1500 Woodmen Tower

Omaha, NE 68102

Heritage Finance Company dba (2002 List)
Cascade Finance

C/O Thomas L. Fiegen

PO Box 2849

Cedar Rapids, TA 52406-2849

Iowa Department of Revenue & Finance (2002 List)
C/O John Waters

Collection Section, 3™ Floor

PO Box 10457

Des Moines, IA 50306

James W. Boyd, Chapter 7 Trustee (2002 List)
Western District of Michigan

C/O Michael I. Conlon

326 East State Street

PO Box 686

Traverse City, Ml 49685-0686

Liberty Bank (2002 List)
C/O G. Mark Rice

317 Sixth Avenue, Suite 620
Des Moines, IA 50309-4115

Missouri Attorney General (2002 List)
C/O Anne Schneider

PO Box 899

Jefferson City, MO 65102

North Carolina Attorney General (2002 List)
Consumer Protection Section

C/O Harriet F. Worley

PO Box 629

Raleigh, NC 27602-0629

Princeton Capital Finance Co. (2002 List)
C/O Rosanne Thomas Matzat

350 Fifth Avenue, Suite 3700

New York, NY 10118

Donald F. Neiman
801 Grand Avenue, Suite 3700
Des Moines, IA 50309-2727

Heller Financial, Inc. (2002 List)
C/O David G. Stork

3737 Woodland Avenue, Suite 437
West Des Moines, IA 50266

Douglas Enterprises, Inc. (2002 List)
C/O Thomas H. Burke

317 Sixth Avenue, Suite 1200

Des Moines, IA 50309

900 Capital Services, Inc. (2002 List)
C/O Stella A. Havkin

6320 Canoga Avenue, Suite 1500
Woodland Hills, CA 91367

Mortgage Express, Inc. (2002 List))
C/O John D. Feller

213 Farm Credit Building

206 South 19" Street

Omaha, NE 68102

Allstate Financial Group (2002 List)
C/O Gary A. Norton

317 Sixth Avenue, Suite 1200

Des Moines, IA 50309

Oppenheimer, Wolff & Donnelly (2002 List)
C/O Shannon M. O'Toole

45 South Seventh Street, Suite 437
Minneapolis, MN 55402

Office of Attorney General (2002 List)
Kristy L. Hiebert

301 SW 10" Street

Topeka, KS 66612-1597

Douglas County Bank & Trust (2002 List)
C/O John J. Jolly, Jr.

1500 Woodmen Tower

Omaha, NE 68102



Advanta Business Services Corp. (2002 List)
C/O Lis Fleischer

1020 Laurel Oak Road

PO Box 1228

Voorhees, NJ 08043-1228

Am Express Travel Related Services (2002 List)
C/O Becket & Lee LLP

PO Box 3001, Dept AC

Malvern, PA 19355-0701

Anne Larsen

3400 Plaza VII

45 South Seventh Street
Minneapolis, MN 55402

Charles P. Augustine

c/o John Eveland

531 Commercial, Ste. 700
PO Box 2363

Waterloo, IA 50704

Colleen Grubb

Becket & Lee LLP

Dept AC

PO Box 3001

Malvern, PA 19355-0701

David Stork

Sherer, Templer & Pingel
437 Colony Park Building
3737 Woodland Avenue
West Des Moines, IA 50266

David Vopnford

Mississippi Pines Campground
128 Stafford Rd.

PO Box 758

Picayune, MS 39466

Donald Sanders
3259 East Sunshine
Springfield, MO 65804

Eric W. Lam, Esq.

Moyer & Bergman

PO Box 1943

Cedar Rapids, IA 52406-1943

Iowa Department of Justice (2002 List)
Benjamin E. Bellus

Consumer Protection Division
Hoover State Office Building

Des Moines, IA 50319

Stanley & Beth VandenBerg (2002 List)
Torgerson & VandenBerg Law Offices, P.C.
200 North Adams

Mason City, Iowa 50401

Hopkins & Sutter

3 First National Plaza
Suite 4100

Chicago, IL 60602

Michael Conlon

Running, Wise, Ford & Phillips, P.L.C.
PO Box 686

326 State St.

Traverse City, MI 49685

John Herron

Becket & Lee LLP

Dept AC

PO Box 3001

Malvern, PA 19355-0701

Tom Cunningham

Shearer, Templer & Pingel
437 Colony Park Building
3737 Woodland Avenue
West Des Moines, IA 50266

U.S. Trustee

Dick Wieland

500 Epic Center

301 N. Main

Wichita, KS 67202-1508

Thomas O. Ashby

Baird Holm Law Firm
1500 Woodmen Tower
Omaha, NE 68102-2068

James Snyder

Assistant US Trustee

Room 517, 210 Walnut

Des Moines, IA 50309-2108



Harry P. Long
PO Box 1168
Aniston, Alabama 36202

Ilene Goldstein

Goldstein & Joyce LLC
425 Huehl Road, Suite 16B
Northbrook, IL 60062

J. Eddy Thomas (2002 List)
816 Pelican Bay Drive
Daytona Beach, FL 32119

Joe Klaus
12200 Northwest Freeway, #416
Houston, TX 77092

Randall J. Sabia

Sabia & Harley, LLC

100 Constitution Plaza, Suite 600
Hartford, CT 06103-1707

Joseph Peiffer

Day, Rettig, Peiffer, Johansen, PC
PO Box 2877

Cedar Rapids, IA 52406-2877

Karen Cordry

National Association of Attorney Generals
750 First Street NE, Suite 1100
Washington, DC 20002

Ken Vopnford
C/O 1569 Washington St.
Blair, NE 68008

Lisa Fleischer

Advanta Business Services Crop.
PO Box 1228

Voorhees, NJ 08043-1228

Barbara Vopnford
Route 1
Fort Calhoun, NE 68023

Ken Kleppinger

Becket & Lee LLP

Dept AC

PO Box 3001

Malvern, PA 19355-0701

James Doll (2002 List)
C/O Bert Edwards

119 South 7" Street
Louisville, KY 40202

Mark G. Rice

Adams & Rice, PLC

Suite 620, 317 Sixth Avenue
Des Mines, IA 50309-4115

Honorable Jerrold Strasheim
Baird Holm Law Firm

1500 Woodmen Tower
Omaha, NE 68102-2068

Dan Childers

Elderkin & Pirnie, P.L.C.

PO Box 1968

Cedar Rapids, IA 52406-1968

Bill Purdy
Assistant US Attorney

110 East Court Avenue, Suite 286

Des Moines, IA 50309

John O'Hanlon
1569 Washington Street
Blair, NE 68008

Bert M. Edwards

#200

119 South Seventh Street
Louisville, KY 40202



R. Scott Shucker

390 N. Orange Avenue
Suite 600

PO Box 3353

Orlando, FL 32802-3352

R.W. Cuthill, Jr.

c/o Scott Shuker, Esq.

Kay, Gronek & Latham, LLP

390 North Orange Avenue, Suite 600
Orlando, FL 32801

Sara J. Daneman, Esq.
62 Mill Street
Gahanna, Ohio 43230

Richard G. Book

Huber, Book, Cortese, Happe & Brown

Suite 400, 418 South Avenue
Des Moines, IA 50309

Ronald Peterson

Jenner & Block

Suite 3800, One IBM Plaza
Chicago, IL 60611-3514

Steve S. Alleman
6566 Arborg Court
Dublin, Ohio 43017

Steven Vanden Berg
Torgerson & Vanden Berg
5 West State Street
Mason City, IA 50401

Tennessee Attorney General (2002 List)
C/O Jeanne C. Schuller

Bankruptcy Unit, Cordell Hull Building
2™ Floor, 425 Fifth Avenue North
Nashville, TN 37243-0489

Tom Fiegen

Fiegen Law Firm PC

316 Eighth Avenue SE

PO Box 2849

Cedar Rapids, A 52406-2849

Michael I. Conlon

326 East State St.

PO Box 686

Travelers City, MI 49685-0686

Wendell Livingston
Becket & Lee, LLP
Depart AC

PO Box 3001

Malvern, PA 19355-0701

Patricia E. Hamilton
Morriosn & Hecker, LLP

9 Corporate Woods, Suite 450
9200 Indian Creek Parkway
Overland Park, Kansas 66210

Drew Kouris

Suite 2-C

501 South Main Street
Council Bluffs, A 51503

Internal Revenue Service
SPS Stop 5400 DSM

210 Walnut Street

Des Moines, IA 50309-2109

United States Bankruptcy Clerk
300 U.S. Courthouse Annex
110 East Court Avenue

PO Box 9264

Des Moines, IA 50309-9264

J. Eddy Thomas
816 Pelican Bay Drive
Daytona Beach, FL 32119

Missouri Department of Revenue (2002 List)
C/O Steven A. Ginther

301 West High Street, Room 670

PO Box 479

Jefferson City, MO 65105-0475

James Joyce

Goldstein & Joyce LLC
425 Huehl Road, Suite 16B
Northbrook, IL 60062



Douglas Napier

Napier, Wolf & Napier
607 8" Street, Suite One
Fort Madison, IA 52627

Joseph A. Peiffer

Peiffer Law Office, P.L.C.
P.O. Box 10585

Cedar Rapids, IA 52410-0585

John Feller

Feller & Teichman, P.C.
213 Farm Credit Building
206 South 19™ Street
Omaha, NE 68102



